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Abstract

Purpose: In this study, the relationship between board independence, managerial ownership, CEO duality, and audit
fees in companies on the Tehran Stock Exchange was investigated.

Methodology: The present study studied 110 companies listed on the Tehran Stock Exchange using a systematic
elimination method from 2019 to 2023. Three hypotheses were formulated for the study, and each was tested using panel
analysis.

Findings: The results indicate a negative and significant relationship between managerial ownership and audit fees. They
also showed no significant relationship between the percentage of board independence, CEO duality, and audit fees.

Originality/Value: This study, focusing on the corporate governance structute in the context of the Iranian capital
market, adds to the existing literature on auditing and corporate governance and provides new insights into the
determinants of audit fees.
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Table 1- Results of descriptive statistics.
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Table 2- Results of the Jark-Bara test.
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Table 3- Generalized fisher unit root test.
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Table 4- Independence of errors test.
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Table 5- Output of analysis of variance of regression model.
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Table 6- Chow test.
a9oil 4z o0 b amglic  Jhasl Foyll
5 Jhemyhe (28, SS>es 0.0000 945

GO S oS 5 o 5 ol $RBL o S SsS 00 3l G e S5 S de 6l Folol (613 sins pelans T g L oldas
Dy Al S5 Je 525 (A4S ) Hy

(crol (59030 ol by (B0l 1 (oS5 (ymm ) it g3l -V-Y

e ((alas b Culb 131 Jube 3557 5 55 sl g5 Aol e LSS il sladl (51,3 e 5 o84S ol s asedns 5l

1AL o ) S geot 30 folde 4 B g Jhs as b 2358 oo 03litul Cpasla yga 3l 31 yslate pl a8 55 S

3L o el ol SISTL S5 Jue tHD L)
AL o SO OIHIG SS Je tHT LY

Hy o p 2l Jsdom 3l edelawdas Jldiie 5 5o g8 ¢y gow Sy aslas 3l eddiasuslies o)l (00 =0% (slas-) 40% Ow‘cbgﬂjb ax (ol
HLdae kil 585 000 3l el oy‘}."d‘)‘.)wck—ﬂjg‘ s Sl sb 0 3y Hy Sojsnn ) i 33 555 55 0l e |
g gp 03l Sl 1L oS5 de ABL 5SS 0 /00 3l 03Tl (Sl me peda ST 5 ol

ol (s3] -V Jgu
Table 7- Haussmann test.
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Table 8- Results of the test of the triple hypotheses.
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